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Z HHONJUWARGG @

L 6HRXUW  ( GRARIDQ P STFDWRYY * HRIUDSKLFDQ P STFDWRQY
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L Q IK@R\ VRK HMIKR UDVW WKH YLROHQFH KHUH LV WUDQVDFWLR(

$GHILQDOGLBFAMMGIVDIHS =DP | B H BB Q EHWH/@F R PPQ L W\
UHV XD@WDYYE G X FVQ BDQWIAF IBWP L O. MDWOAY$S L Q D G X QD DM IR D Q V

N L OIQ HQDF F R X QRDVQ J Q L BLRAND ®WWW KWV D W I VG Q DYSLFHWEAKRWK H H U

YR O XRIML F W DR\DLI@FL G H Q \W FERIGDEIR S O HH VBFEIR Q VR ORIG D G R\
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7 K M U D PNQEERD RN O FRV RRUDRH YV, Q DQXDUWKBHFWRHRBHUDENLQJ
WKWUMSR UMW R X QGEHG HUGRPWVWLFWHR 76 UHFRUBMHBHULILHG
O H MDD VID)XQWHKWHR O X F\R B B L W P HKDAOWH/F W R ULDQCF IUGHD@WAMB RSRO LWL |
PDGH\ SROLWEWR® WS ULPDHJIDIRQ H\D UNDRRJ HIHWY X P RISIRFOQ. W L F D C
IUDPHZIRWKH HF WSFEWD O ZK L FKU H O FHDYDAQLW Q O RIZ KHEIG R IE\BHHDIUN
H[SOLFLM DGRHVHQREHYGS UHVFULEHOWKHHS R BWMIUQARA RWLWQHV V
S H Q D CRADLAHW/ IUFD@MIIIUQRIFP R W H  E X \ALQGIH V SRURHRDUEG LSKD WLMAERGD MQKRHH
D QXGQ GIX®l O X\WMRIFRIOBIWR 8 & RQ W D W \RHRIQH Q 5 RV QUWYQHDU O\ VWD
DQGVKBHVWURFWORGSGW R WBHQ LPROYW H M QY D MULREBPRH @EAQ/BIGU D W L Y
&RQFXUWHCHN WL REDGRPPLWWIIDH I DSROLWLFODOQIEHKDYLRXUL
13&3HDFAFR WG YEKA HV L G QG WLIFOIA R O DWDLVRKNRQVVR Q IURQW D W |
O D WIKKUE H U Q DRADRUGLLDGEDWWAHD/EDO L YK R | | H QUFHHRVR G % B\B@SHH U LIRGBDW R
QRUPDWRFHFRPW L WWI1@DWR UW KR O O RZR LG D @M JRIMRNG H U
LVVXH EDFS$IBL DR Y L ROOMKHR | SUHYDOHQFH
UHV SRIFMO H F\R R WIB G PKIVY2 7 6
VHFWHR Y WUEHVH B EIR WHHD 06 Z
RIW KWW ID/QHIV KR IQWDD BRI SROLWLFDO
FRPPLWBHQWLEGE QDO DOHIRN LV
WKH LQWHJULW\ RI WKH SUH HOHFWLRQ HQYLURQPHQW



7KHPRVQXPHUMDQOMBYAIMDQ XDQY R G YURGHYBLR OFHIRW H VW V
DFFR X QRUYGIU LLUQR GGHKOIW M H DRWEH. Y H QR HP QSR W L Y DXWKP® H G
FRPPRQ FKDUDFWHULVWLF Rl SROLWLFDO IUDPLQJ RU HOHFW

: KL GPHR VRAVW K HL\DHF L GUHHQY/ WAV LHRG RNGHRE D V X DV KMHUHVT X K QR O W XKW V
FR QW LQXHIES IRV \LHNQLIFDD) GFRKHD@QE) GMBRAHD ¥ HVX KL BEKI R W HW WRIRWR V V
IURP ODZIXO H[SUHVVLRQ LQWR RITHQFH WHUULWRU\ SDUWL

$ VLJIQLVOEDRMW F L G FOWMYY R OW B @/ IR RIHQWKR GW U PALIQHXOWK R U L W\
QHXWRBIQIGHM\S H R IH 196 FARWDLOA X WY RN @ B W S H OB IQRED-DFONV R U D C
&RPPLVVLRQ ,1(& 7KHVH LQFLGHQWV LQFOXGHG

$OWKRMNZHKGD X P E WK H\QH L GFHDQU®IVV S U R S RULWINR/G BEW BINSICE O L F
FRQ I L GBOHFWGPL DO \DQEGR WR VGEHY WF HRESM/Q R EDVRR\Y VR BIRYZ H U
UDWKHU WKDQ SURFHVYV

éi



-DQ XDOVWRFR UIGHFL. G B WO 9 MQP LRADDNILLRGQY P 8W RREU FROWQ IR U P D O
VHFXULW\ DFWRUV 7KHVH LQFLGHQWY LQFOXGHG

6XKELQF L @HIPM B O\ WL FQ ORIFIDWHAR P E IFGRHM UF DSBELWKR OLWLFD
FRQ W I HDRM & M V F D MIDEX R QL ¥ WHYERW@RGL U FKOLVWQWE RO O L Q J
DFWLYLWLHYV

JLOQDOHU LLUQFAGGE B Y REWKRGILG H Q W L MQ FEDWEHBH BEVQ L | HW KULRDX J K
RQOLQH SODWIRUPV EXW ZLWK RIIOLQH UHVRQDQFH 7KHVH |

KL@QKPHUOED DMK AL GHQ WEK/IHEVIDLWNDRGH BDMMELOLVDW
KDV KLVWRULFDOO\ FDWDO\VHG EURDGHU HOHFWRUDO YLR

% H\ RWQIGHR P L Q\DUHAIDE\K D U U H F R WGLIRVGR CEDXWAHIK R 1L W IQVACKIAYD U U D Q W
V'S H FOLWLVF QWM IQFEQ IGRNORMD R BNE\ LIDQYGR W B G X F W/R.H Q TMOHEHD. VA\V W L Q J
RILQ G X F HAPBIFBM ¥ SV KUGLL P LWFIDEYHU MQKIHH S R B\ U QSEOR WIKQIFL G HQ W
FRQ V WD GV PSVOHEU W R GEH WWIFINGH G H FIWDR/WADLGNVHXS/ HREIS Q WAHIKEDID O H Q J H
W@ D ZHXO® FINKRAUKIREIBM. H Y D Q F H PUHHF K R QSR R X PHI U O E B (AR

R1THQFHUALN Q L H\FOQMBIRWY LHRXQMEUMO H DIWNHA 7B D b U L RWQIGL\HRW R U V
HDUO\ SUHYHQWLYH LOQOWHUYHQWLRQ

* LY HADKGHX P ERIUQ F L WHHE W VGBIGX D U\W KLV F WD IGRRBMRE X ¥FB8H VW X G\
D S S U FOOQAKO L DIFQ SVHE@BAKUALIQ V W L VQRW P RRNELE FHD QD V8 B RQVKD Q
WUHDWQRDWORZ SHUNVRKEHD VIO B BBV V H U \HHDGZ®\U Q. QIQRDI O V
EHKDYLRXUV DQG SUDFWLFHV WKDW PD\ LQWHQVLI\ DV HOHF

éi



(YHQW

$Q LOIGEDMIAYWHG L@ MUBODS 1 $ELL
IRU FRQG XF @ WHULOHINWUDWLRQ IF
,1(& RWHU UHJLVWOLIB\WRRHEY 5 HP WIBFQW I
XQDXWKRULRPFRGVAHLSGDXW B R XAVNIEG B
UHJLVWUDRUWRQ IUDPHZ

SH&Y¥H W U D\ BHOUWV

7KH SHWUDWRU D RWKHG. RQE\HK DIDEV &
7KH WDLY WKHLMWOMWRRWW HU UHJLVWHU
FRQILGHQFH LQ WWKKHFHOIGE\E RO DWW\ F

,PSDFW

7KLV LQFLGHQW FRQVWLWXWHV D Gl
HOHFW R XF® XSRHIDYIWD V\V WEHP L FDWH
B8QALMNKHWRULFDO RU SURW RQD@HYH
D G P L QYV WRXMW DFULHRG)L ROH HOHFWLR
VWDPDQLSXHIDMIERVRBDO SURFHVVH\

(QIRUFHPHQW *

. KLOH WHWVBEMIVH UHHDIRWEHPHQW W i
H[SRVHINDHVVHV LQ ,1(& HTXL SHPUMQL
DQG QQWHAD | HAKDQR \S XEOLFCH QBN V F
PHDVXUBVMQIRW®R LQFLGHQW

" DINRABH( 6, + XE
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(YHQW

$ ZLGHO\ FLUFXD-DGVB G R Q GW RF\DIOR | L
| F D X R HSDW VWW R/ )SBRIBQ RYJ 6 W D W H
$OWKRXDRHG D VRRR BAIOH \CCAMWR MR- W
LQGXFHPHQW

SHYH W U D U BHWV

3DW\ DIM &UBVWNKHRIUHWR QRPLFD OO\ Y
VXSB®RWBYHE WHKWWDUJ

,PSDFW

$OWKRXJK LVRODWHG WKH LRGGEHRH
VWUDWH JL HRWDK A D B SPIL JRWSH U QX ¥
XQ®HMQHY LVVXH EDVHG SROLWLHWO
WUDQVDFWLRQDO SR BW WH RO B \WWRU

(QIRUFHPHQW *

1R MOVBM/IRQ RUDAD QK BABREDE (GHH V S L
YLGHR H YWISH®D R EWQ R GMDRALP S X QHL B
GHWHQFH LQ WKH SUH HOHFWLRQ SK

" DI\RAIH( 6, + XE

(YHQW

)DOVH FODLPV FLUFXODWHG WRIO@IHDL
SUHVLGHQW LBLAKBIKH HH 6 BWRW{(E VHT X
SXEOLFOHNG WEBOHY SROLWLFDO ERG

SHYH W U D U BHUWV

SBROLWLFDO DFWRHG I IR HE ISOKIHQDN
WDHWNVZSXEOISASWERYREBILWLFDO OHJLW

,PSDFW

7KH LQF IHPSOW | BB BIDQLS XODWLRQ
SROLWLFDO H[SGHEMDAMLRQ VI D GKGEW
FRQGXFW FRQWUILEXR G MR U HRW DL
SROLWLRKDQQFERWPLPR Q

(QIRUFHPHQW *

L QVWLWXWLREDA OHRNSWREHVRZISW K G
USIRWHG DFFRXQWDELOQVW URWP SWKKIHRA
IDOVH FODLPV

" DIDNRUBH( 6, + XE
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(YHQW

OLVOHDGRDW LRQRML UF X D D &HTS RQSX
HOHFWLRQSWRPEWDGED HL & SXE Q V
FODURQLPOWLGHEXQN WKH FODLPV

SHYH W U D \V RHOWV

OHGLD RXWOHMQXEQEHRIYORBHOLILH (
PVLPPBWLRIQ WBY SXKYWFLWUHOHFW
DGPLQLVWUDWLRQ

,PSDFW

$OWKRXJK LVRODWHG WKH LREGEHRH
VW UDWHJL HRWDK A D B SPIL JRWSH U QX ¥
XQ®HQHV LVVXH EDVHG SROLWLUHWO
WUDQVDFWLRQDO SR BW WH A0 BIWWRU

(QIRUFHPHQW *

1R VDQFWURBGMHD LIBQIVW WKRVH UHVS
RULJLQDWLQJ RUVDEPMRWURIXY WKH IL

"DO\RUH( 6, + XE

(YHQW

BHFXULWHRSHWIDG/VKRWYV ZKLOH GL\
WR DFFHVV WKH 2HOW \WR €D FeimL R UOFCHA
OLHQAN WR S R OYHW KD O@QBNDEHFFMAW X U H ¢
DQG ZLGHO\ FLUFXODWHG

SH®YH W U D\ BHIWWV

6HFXULWH  UIRHJFAKYWBDRWBD @ H UV LIDQE/UR
WKHHWDYUWKIH HQIRUFHPHQW DFWLRQ

,PSDFW

7KLV LQFODGRQW WKH P IFDILFVDQ G VHDRRL
VSDFHV LQ SRWILARGKEGDNWWA QLWL |
XQ®HQLQJ SHDFHIWQ FIBO WY RFID DK

(QIRUFHPHQW *

1R SXEOLF DFFRXQ WD ELRMHVE FPRIQFIHY
FRQG X PM HR V H MORUBLOR @B U

" DO\RUH( 6, + XE

éo



$ YLGHR FLWHQUIDMWHGQQGKR LVVXLQJ

(YHQW DQG Y8 BRWVLW D W HP 1S @ O IR/RIFSD DROQ W H |

3UDWHYLEAHOW W EKHVVUHBIWRQNVX @ RWE K

SHYH W U D \V BHOWV ZHUH WHW VWD U J

$OWKRXJIK LVRODWHG VWX K LL®& FHL. \GHL
,PSDFW LGHQWLW\ EDVHG UKHWRULF KDV KL
EURDGHU HOHFWRUDO YLROHQFH ZK

1R FRHOHWRLU S Q EWIL\R Q XE O RBIKDG UWHD L

IRUFHPHQW *
(Q Q FRQBWWERXW WROHUWBGFERMW LRE® G

" DO\RUH( 6, + XE

7 K U HVD RVYH F MQRAUHIIGHRWR OHH[®AH B @ D.DQ L BLAFDVRNRRO LWNVAD DB L O L W
-DQXDU RULJL QDWEED LS\DLUFW B V HOQYOMKME 76 1UD P H PRRUONLW R U V
EUHDRKH(\B HF \ RW D D QI3 &3 H DFFAF R DS Y U DROFRIIDQ W U [ IS DXIMD\W R U
Y L R O IRWIHBJWWL \W D RZIDQ Q. IPW HBILQISX W HOH B & DUV K WEPQG L G D W F
V H O H DVQISDQARIQ V W L W X WEURHDREF@ G\ H GELLFRAD G ®IRF WIRRUDFOR MHH U

GLVHQIUDQFKLVHPHQW DQG LQVWLWXWLRQDO GHOHJLWLPL]

"XULQYMWHSREBWURRH,+ X BV U D P X B BKLLI® H. Q WCH/DQW IF 6 D UDNFFUWR V V
1LJHULD V IRXU PDMRU SROLWLFDO SDUWLHYVY VXPPDULVHG E

7K13'3 H[SHULVBF¥FBED GHU D EP B QDWW WHRQLARKOYADOWKZ FD FW LR Q V
FODLPRQ R WRMD W L RRQUINDER P P L VR G HEG. D E L XU DANKRAN IOHDWL J Q H G
ZLWKHVRENHKBHGHUDE&RXUWEXMDIHG QXD URKHDUR@PROWLSOH
DS S O L FLDQAF IORKGEMT QIR G U FHLFDRY @ O B UBAEQ( N L WA D)WHHG HHULD &
&RXQMWO O KBH3GURY HU QRDY & IRV D IRU G HJI UGS K L PG XW R
JURVV DEXVH RI SURFHVV DQG YLRODWLFQV RI WKH SDUW\



/IDERXDWB\ /3

7KHDERXOU WL YJBHUDGHUUKIVBH YV U QLH GH B GWLD&R XMXG JPHQW
UHFRJO KM GBS P D QFO K G AP U\ KHD PAHL K KOS KX OHBFW LR Q

YRHEGVR S S HDIVQ XW R\ WAHR XKUDAGL R OVD M6HKH SU 18 IR X LSW L\Q LKSDIBMD G H U V K L
PDW\DHHQW HDUI@LO®W\O DWW X DIE KDGBHS R UVSIDRM\B 8 B&PDQ V

O H D G MRV B R &7G\A U LRR.Y'W UWRK W BG\E D U \WIRIRHKSHD UBMHV FULEH G
DV D V\PEROLF DQG SUBFWLFDO WXUQLQJ SRLQW

1HZ 1LJHYURBCGEHW\ 31133
*RYBBIEEDEIKXVKRUP NGO L JQRWEKIH 33RQD QXD WAL W ISGIU VLV WH QG

L Q W HAK@ D@ B QLINHWR P H D G HALWKCLIS) HIH@ B Q WR\DGIIDUR F H\PW H V
UHVLJQDWERRPSEQLN® DWWHPE®EHUWGHWDZP DRBGWRFDO
JRYHU FKRIDQ WZHR® F WHRYWH G 3. ZD QDIQIIERDMRU O HRIZSMWKLQ J
FRXUW UXOLQJV H[DFH®EDWLQJ IUDJPHQWDWLRQ

$O RIBHUWVALN &BHQ/IV $3&

: K LBRUHV DOEOML F/Q DO ICLGRD @AW M LIROAGH.G 18 WNB\E &/ X S SRIRW S V

X U JBIEH V 17G B GIBRQ W H UQGVHERHE/H. W ZHREY ® UBLAPW Q IXEDM@E. Q L VW H U

1\HVRPPNZ D U QU H W X B\WW R U MRXYHEDAX\Q \DVQEH P R FU\I IVE [BO L W\

,PSHDFKPHQW PRYHV DJDLQVW )XEDUD RQ -DQXDU\ UHIOHF)\

$ QWIOF D OYRWY RQ V
7IEOH RWMWFXWWLQJ W KRIFPIHEYDHNP H.(Q VWY DFRIE W V/

3UR GIRSQX 'Y BH QW
XGLFELDOI PWLHWVQEH®\ RWQVFREY FDQGLGDH\QH H PH

'LVSXWHYV y\éKlesQBQ XFHKBIRR VPV RHUZKHOPV HOH
WULEXQDOV

&DQGLGDY (NLWL 3'3\SWQGDILFDWLE /LVDWLRIB R¥XH U
BHOHFWLH GHPRQVWUDWHVQRPAQI® FRQIXVLRQWLQW
YJODVKSRL| SURFHVVHV VDERWDJ

THDGHUVK 3 ORWMWHY 2EL 113@QRA 'HVWDE LWL WRWDS

&ULVHV 'U
<
HIMEWLR{ XVAQEG RWKHU RIILF] WUHUV YLROHQW
&URVV 3D
N
EHEUXLwWA - ZPQRYR BOQEI3 DSSRL 5HWDDOYDRERHGIFH

FRHUFHG WR GH RV W H V
&RQIOLFEW U] G G H DHF SDMA VXVBB BV







$ZLGHVBODRBNEF R X Q WRNK [PAIQA B B/X/E HEVR W W D @GR Q \DWF BARN W H U V
DF X O \R L. PI$ X ZLKW\Y HR O H\D IF W@®FRVWWBIRAJ HVRGY VSR WHV]LQJ
SRZHAKLRY H U G Bl QEKBDGE L UDIGFER U U R R § BRABWH P R F 8 DRVALHFVB/HMH F W O\
H Q D B-OOHH/F IR M Q DML W L KID QAL WEIMONHK D@V W L W X WHKRIRY R A K H
,QGHS HIDOMIGRIMHFGZ R BP OV VLRI LDPWLR G X Q ¥V R O DRAHRMR/AV D W H

F D Q Q RBWU DEDWAHHFF XRIWIW M W IKFR FFE R Q@ W_NEDUFRAPHDQN LFGQRIP P X QR R M V
OLNHO\ WR UHVRUW WR VHOI KHOS RU DFFHSW WKH DXWKRU|

7 KHH F R Q FERJILBAQL IVJ HIU R UMRDF R Q WRIBW L P WW KSHU L PG WL W KT WU Q V
LQVWDELOLW\ LOQWR D UDWLRQDO OLYHOLKRRG VWUDWHJ\

21 LFEDRPM HF QEHRSRWRWY Q XD U\ , QW KRR/Q WFHU[IWP L & DRDY. RVOLYQHIGR
GHVFIMHEYHBRQERIHDNGRZYRSKLVIQEDRIH B/DEBHE A P\
BULFHZDWH U KRXR/NWIENE B\ SFFRUGLR: X NLGQDSESQRWYV
RIWK3R S X O DDEIRKAWLOOLRQ/'SRUPCQBEXWMINGHHBQWUHQFKH:
1LJHUZDQUY@RYHWW\ ZKLOH EXVL@RGVWMVFUILBMITDDWLRQDO
WKRUQBRGURJUDHAPHYKDW HPHUJW QB XU HPDXNHEGV RV S\HRF W V
PLOOILREBUUDYMY KXBIH 9 EHFRPWYWWDEQBFRQRPESREZBONXO
7KIGHSULYBXYHEK\GHU LQIODYRRWRRDWIDQ GL AMOKWAHDIOH HULD QV
WKBWRSKVFKBRZ@DEGULWLFD QOISR USNDHDGOY W L P DWW RLDOOQ L
E\WVWDJJHDRGRXWRHPSOR\PHQI/Q ZRR RV QQUHDRZ &D OYRWH G
DQGEQGHUHPSPRNPMYWSRRO WKBRUVHBERQRPREGLWUBQV
RGLVDIIHE®H{GHRSEI¥SOVR VWDWLWWILEDIOSBLHBN RWWHK H
VR D SLQP BBW D JDMDIEWHHVWLQSHUFHLNHUIBRILNL\G QD 96D QG L W U\
1LJHULPQNDWHQWIWRHX QR U WKHUHXRBMWL\BRQNY HERGIDQ G
LQVWDRUWDK B NDKR SSRUW X Q L WO H ¥RV RRUDVR WHWVDIGHMEVWHQDQFH
FULPH EHFRPHY DQ HPSOR\PHQW RSMOARIQPG E\ WKH VDPH HFR

7K W U X RIBDAR Q REXUFYILVY B UG\ U HY WR GFHR@ W H VRIWKBURLQD GO\ A U D O
UHVRXOGAH\R IS UV LUDW PR BW S DRVONDR/GIDRIFIRVUN IR BH IV O WKH\

R S L QWK@K OHYV RXRIFESIH WR W/ B GGD W FF B Q \WM WIKIQE HF GRWWIARIN Y Q

D F F H O RTUKIERAQ [HODNAVO/OHIBY K R X \RLY GMZXRH F CDGAER Q W W@ X I DEDWD W H
UHFRUGBIGXDKNRPSHWNM@WHREXWRQL PGV U UD VL@IQ® O
GHVHUW L QVEKMR/ USRB/KH U GHRXW KIZOWRJ P ODQGX W RV KRR O OIS V H
W U D G IF\R QR@IDFON  RJHHF/KROOQA W/HD RKQVKDDF S H Y D V MPCBVEIRER R\GH F X U L W \
| R U FIIDQJJP HW W CDWNGD \B BE M QXXIRE D Q\8 RIQLHD QW K U H D\DHMILRRIG O
VXSSELHV



7KLALGHV SDHWBEWLSF HUE\DWHRSZ GQY FR OBDWEWHQI BLW LDOGV
SROLOHF@RRN P D QY X OLLRMHGU LYEVHUNBIUWLGERNHBY HUQPHQ W
H[W U D YIDQM@RW K B WY HKDBVH F RISHR O LR EOWG K S U L ¥ B /S RQ X]WIEY J

H O H PAMIDRARIQWRORM H EDQSR Q L S X DHONRLL R/QE] HIXW KWHIEX U Y ENGDI®! V
7KISUH HOSHWINRREN F R PWY 2 K HRR O L WFIDHR[ S QURKIAWR | REKRGQ RP L F
YXOQHUDELOLW)\ IRU SROLWLFDO JDLQ WKURXJK LQGXFHPHQ

"KLHDI FRQ RRPFS H\R YW HR @ SWAEHIMGHAH RER Q | B WHIQEH O LLUG R W L W\
R | WAHXCS S\ R/EB\DW N D Q V IGRRIPL@WIY IS GQNMRIV U IF Fk FVEBHEWR PIP XYQIDRID H Q F H
,QLLJHBR D | O LERRW) D E ROMR B D WWKBHDHD \GRH HSFOR MEH\E KDQ LIFOL DW L R
D QS5H U F H S MR @M E W FDSQ.L POHMY K U XL K L H YD @EHU F IDIQ/GH G
YLROHQFH LV MXVWLILHG

7KHDQXDU\LQFLGIB@WBRYLEB UN
YL GRIVKEAD SR Q L 1B WD W@ W H
FOHDU UHWDOLDWRU\ F\FOH LV G|
,QLWS$\W® D'FXNO D@ X WKK/REN

7KIOAQDPRR WW V L B\OHQ G X U L
IDUPHU KHRUG & KPWE HJILRQV

FRP S HWRWHLIR DWHU
P VXVSHPFMHER O LW LDDP MAK H

DRTRACFLIANI KGR QO - O e A ) @D @
H[SH UL HQMHBO D RK LG HQwWLw LHV © PORRWKQLFY ) ?

SUHGRPLG}@/Q)\M)BODS;D.VWRUDOI?\}'\&/\Z\(/) MR OO REAH G
YHURMNVEKU L VDWPERP P X QLWL H LDMUR-BRHL I/

0
rBSRULE SR ELe SR
GLPHQVRRWIOHFRQRBLW¥SXWH Y w i@ N

H[SRQHGVDLF&@J@W/\MMMQHVD"LORWW”@W\UFW\@)Z)U@HVH .
UHF R Q F LIDA WG RIQIF W O WK W DU@RM’DQGS'ULPD$WWWDUJHWH
RIY LR OLOGW H Uso @wikms N Y H S UR DB 58 BU HEQUDRY KIQLFO W

FROOIHBWQWNWK\IHIDJQ_QGLYLGX&&WRQéWBDW&@mQFEGHQW
RU FULPLODO DEW FD@OD S HE 6 DL@QIMERKHR IFRHPP X Q D O

FRQIOLFW

7 K LW U H QFR®I B U IS]IDAWLEREVDY HWNR O H F MQRAIDAUN. W RIWLLFHDYD Q BH V
LGHQW L&\ \VEVDWHHEEVAIDQ L S XE0O S RIHLEVFVFRION. D P S D B RV WPLLRL D Q V
HPSGR\Y LWKNWR DPEQHF VD ®QM WG WEEIW EIHHBQR X VIHG HQ W L W\
E D V$IBW U RVGRB EH B O FRAWR WHKUSIR O L W LFEIL GMVEMRYEW D Q WIKRKD P F W R U D
SURFIWRBFLYHFHUEQWHR. JK VWWBRBMWRWURYIUYLYBOHWKHQJ
O L N H QRUKLRRROGM R WHD W L P LOSQ@IRY H RIGIFEIM/Q R ERVRADESFRRP P X QW WD WV
IHHO SROLWLFDOO\ PDUJLQDOL]HG



7KNWUXBWXREDRY H U QDLIORARQ RKAHLVFS H DMIEE IR GW DD U E LDHBLVRID
FKUR QYR DO@\YQ H RQPHGWLLD KA RIOWD V K § 8 HGIM RP DMMH Q FRW
LPPHGWD WIFRQ Y HUWLHWON QD RKHQ R O AIQHFWHHIDWUHRWD Q G R P
EXW DUH VWUDWHJLFDOO\ H[SORLWHG RU HPHUJH LQHYLWDE

7K R R\GR WHIQSUV H G HW\W DIFYIHDHRAU H W D @ KD WHUPD@ \LINRRIBIFHG H Q W \
LQWHRO | SH U B R Q/IFODRRIMNGBA Q D PG L UFHREQW H TRW &K WK B SIX Q L W\
D QEBE V M O \B W/ RVHFFHID QRSP @LIGHFGV L R QD W VEDRFQUHU R X5 J) XOD QL
\R X WKEW X V S HFERMUHREO LA HU F HDLRDADE U LPWH Q G L Y EGBD @W VD X O W
R QV KHHQ WFIRWPHP X Q QW KDHE V HRIBF\W U X V W B 1B\ KR B H\VD WM KN W KBHH H F W H G
FRP P X QHLARR\P S HVORDGHIBAHWK W L BAD QNELLAMY H S U 7K IF® H DM\O-RO R B S

RIY HQ J HDKHHHE K W D © WRMMXRHMLQHHMD N IFRI | ®f [[ SIRA\D VWKIDDUABAR U
UHV R/GWHD Q XD U\G D WIRPO D V6 WIXDW H [ W B RIRINROMKW U L 0 @HFUN LR Q
GHPRQVWUDWLQJ KRZ D VLQJOH LQFLGHQW FDQ HVFDODWH F
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7 DU HMBHBRRY , GAG-ONVDHWIIHIGE
WHIG-QMEDIRQR KUK YOOH BZ AN
\BLIHV 7 KIVIGROGH/

D 6RWDJHN $WIRNVROXCBURMAMG
7 0RO QQRYDARQ YI@YH/ \FKRRY DGSORH/R ZRUKIS HJ
7KHXHR (' VRQURIB/IQ=[P IDDDGWHFRRAMAM  WHIEGRIROR ZROKISSHYIOQ
EGAMROR DIHMIGSRIHRIIFFWIPIOI1Q. XD - DD
|QGFDMWDYVW JHYDHDER SXBGEDFGRQGQE. \BRIEY
WOM SBWHRAUMWIDEY B ( RRPIESWHN . IGTSSIQIR
HQUHBUHHKY H SDAIDMY DOGGRARLY HJ
WHEKIGHHH SDAIDMIQ2 \R @ P HAFD
SIRHMRIYIQ( R IRP O IPXP UDRP

F / RIMAFDG.KRN-BRIQWV $ P BXKH/RQ
P DRUKLIKZDV $EXD. DD * XX
6R\RR OGP LQQ) \AWM/Z KHHP RYHP HQWV
\V/SU-GREEG! 0QG YIEWP VOHLRDAG

$VWKH HOHFMROBGS UR BROLWRAFDHON MNEHRIER PIRYD MR U L IR H U
Y LR O RIQIAKS O R LGN Q VR YWFH CEQW BH R Q RFXIOFQ H DIESLHOQWR @D UL]DW L
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3UH( GRIRQ3RNMRACQ) 9 IRBIAHAIDEH
\WJJHBG\W

D ( @ LQDMRU, QIP LGDMS LYOD) CRIRY
5 HRXFHYDHG7 WIHY 7KHWEDHR AP SQixgy  /KHNGIBSQIR D7TIQEX 6KANP D
G SRUFICDNR DIHADW-O WIJHNMRBGHD/DPHG P SIQEIB-UQ=P IRDIEIS 3&

JURSVRDK RHUIFFHXAR\KHHI (RADDARAFHY/ EQHWQLQZ SRW\E%ZDQQJ fvery

E ' HP ROMDM&RMROLXVBNGIOY
FDKA/Q' HIB/ DRV OG%OQHP D EH
W JHYGVR DXHYMURLUDTERP (QFHIKHIS
R HBRIRY HOXUQY \KHHIURXSVIA
SRAWRHGD/HQ RFHY RUSRDFRCSDNRY/

F ' IMXSV2 SSROHMBWRQIKRGY $ WY
LSRRI \HQAYHBIIRQ/FIDEHWI JHIG
\R GAXTEQ HIDRSSRMQVEDHR \KSSRW

,PPH®IHR Y LURFKDQWHMD F XWWHLISEUWLRWWDPEU KRJGHBEW
LOQWHQVLI\LWAIHWARP SHWRWLRQ GHVFULEHG LQ 6HFWLRQ

6HDRIDD LIWDIRY 7KHRQMR \KHGY
\FDRQWVDSWGR RGN JHUD/KHBAY
P RHWHUFDNBNRAKZ DGIQ\HIFK R ZDA
0XEIWN Q) QG IGHTEED BIQICY \KHP 1QR
FRQIFVZ I\ DUP Q) FRP P XQUY/

6SHALLE ( YHOV $ SIMPRXOD \HHIHGY \SHOWHEBANIH

R DWBRMRBIDMBIURAM ROKHGIXWKRIROR DRRSE
OHXRENAERMUYHDAKHIP P HBDMVERINI RUDYIRBR/FDK
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UHLQIRUFLQJ WKH FRQWURO RI DUPHG JURXSV



KH (OHFWR UD@MBRAXRIQVR |
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LQV W U X P HRHOEMPRTCLUOH Y L G HFQW KD BIQ G Q DB IS RQ.LIW 1L ¥ D@E
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D F W L RGQLOENEH W ZRIGITR V. 8 B XG\LQWD\PD. GBS H FW KIFWBWWH HOHFWRUD
SURFHVYV

/CEOH

OHNHHNZ 2 BVEH BHF XU LW\ '"\Q BRMHPWHGG(OUHFWRUDO 5

,QWLPLGDWLRQ &DPS
Leamss =DPIDUD *XQP| &UHDWHYV DIFD®RM\GH
ey LGODSEX®KHY FDQGLGDWHY IURMRGD
o &DPSDLJQ /HDG UHJLRQYQDOV WKDW S
LD Y 2QGR *XQPHQ| LWVHBV RQH IV WKIMELFQ
2QGR $3& &KLH| VXSSUHVV SROLWLFD(
FRPSHWLWLRQ
5Hmc))c\;\/[;xo&vflm\?“§z ORELOL]DRQRKIEDD 7
7KHVIHRX SV DHB\WRR VO
&XOW *D IDRV & O DWHKQE
IRU HOHFWLRMEG BN K H
9LROHQF (L\H&$ DQE $
SUEDC 1%0 LO $IEHG| YSUHVH@WWOWG UHD
i % B OXOWLSG 7KH\ PBH KLUHG IRU E|
FODVKHV DRUR| " QBWIRWHU LQWLPLGIE
ODNXUGL DoG | DWNVLRR RSSRIHQWY
| 20GR  wpoxgLY TUDGDWARQWRH GHFEXL
LUHFW SROLEH VWDwl @ HPMRV WKH VWDWH Vv
$WWDFEN (TR CREEE SROOLQSXRWWFW ,1(&
BHFXULW SROKF#SRLORY | DQC MWARBIEFWLRQ PDV
3HUVRQ( SLEHUV NLoo| (PEROGHQV QRQIVWDW
,QIUDVW "RIL *XOPNQ | CHPRQVWUDWLQJ WKH
IRRDO VHFEXULW\ IRUFF
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DEGXFWHDW Y8
+LJKZD\ DWNWREO $EXMD?
$WWDFN EXV 5H W D O I D R/G R Gl FHHD \EBDW ]
5RDG =DPIDWIE XQD V X S S/RIW V
% ORFND OXOWLSOH LQF

*XVDXROVRR DQG

.DGXQDDWLJIKZ

30DWHWROEDAVE 3ROLWLF L]DMHR €YREHHR
&RPPXQI RI )XOR@EWKY V| UHDG\ PDGH IDXOW OL
9LROHQH IRAP® E%DQGLY H[SORLW XWILUKIH &/RHIE
L GHQWLV LQSWH VDO PD EH IUDPHG DV D ]H|
%DVHG (ERQ\RXY EHKH HWKQLFXEORRBOWF UH
5SHWDOL| LQ UHGHERXQGI W KHHWWDM® LCKLRR IGR B H {

FODVK DURXQG SROOLQJ

é';/H:Dggét_(\)mDang '"HVWDEL O I R OR DU R H
$WWDFN YL OOD ] 5HPWV W K MHO DB/R\E DOL |
,QIRUPD BEER G-7) PR SURWHFWLRQ XQLRDLON
BHFXULW LOOHE L6 @ &UHDWHYV D PXKPX W IK\B V]
$FWRUYV +DUDP DPEXVK| JURXSV FDRLQOWKERQ
9LJLOD( PR D EEENY WHUWRQ® X B ®RFMHY DF |

2\R IRUHVW Jxg 'UHHGRERREH
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FULPHQBMWHS U RQHEQUWKRUEER O BQBH WR F LINW B OTXKWAN UJRW L Q J
ER\WR ORGLEY | R YR D I0OIB@W MAL\FW O DIMLGPMGRIH J U@\ R N M F XVW K W

F R X\OOBI H J WBHHIEH F SWRRUFBE/ @'V H T P HL /v I WHUQRFNDVQAY RIRQ/ WD Q G D U G
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02'(5$7( %HQXH 1LJHU 30ODWHDX .DWVLQD
5.6. 67$7(6D -XVWLILFDMVYRBWKHYELIKH W E BDEKMIDR 2B TXH Q F\

£/867(5 RU NLGQDSSLQJ UDWHV WKDQ WKH +LJK 5LVN FO
E ,QGLFDWRUV
L 1LJ}MUKHVW GHDWK WROO GHDWKV SULPD
IL % HQXMHJKQF L GUHINX H QLFQ F L GGIWQMVEWIR F D BILOH GV L D
FODVKHV LQ 2WXNSR DQG *XPD
LLL 30BWAMOUULQJ HWKQR UHOLJLRXV YLROHQFH

/2: 5,6. $ELD $GDPDZD .DQR /DJRV S5LYHUV )&7 HWF
67$7(6 D -XVWLILFQMLGBEQGDW LN QO R WEHIEQ FRI@WK DHE
£/867(5 FDVXDOW\ LQWHQVLW\
E &DYHDRG LVGRBRWDQR5LVELY DOW QRK R J K
LQG L FIRVSROVWK K DINWBY VDV V Z & DR R®C L DD G
HVFDODWLRQ GXULQJ FDPSDLJQ SHDNV

RUXUG /RRNLQJ 6FHQDULRYV 1H[W ORQWKYV

'"HWHULRUDWLRQ 6FHQDULR SUREDELOLW)\



&AM 2 EVHYHJOHN 7 KHUWNR

DADXCDIRQ NGIBSQ) DG YIRDADXDONRY
FDQACDAY SDWDIHQNV DG REVFUHYVA LK 1Q
WDHY/Z W KLIK SROIFDDOAXIIHY IQAFDRYOH
5LYHYDOG. DGR 0QG( [ WHP HIRUADP SIQVIQUKUID
DFD/R + LIK 5N BRMY 7 KLV/Z LOINHD \KSSUAK

AP SDJQORMMWAY G LQE-SHIGHONREVHIYDNRQ

/ HIMP LR $FAHBVBQRH5 MWV 7 KH
FROMUHFHR SUGERAG YIRBAH P DX

QVHY WDRIVHP HOADQG GIIMIFDD DOUA/FUHDAY
DSUR RAQGEIMP DR GHIEW RHYIQ YRDIB!
WDIMY/Z OB RUNVAHIEIGD UHARNIXOV DEBOIQ)
YIRBFHOQGP DSUFRNH 7 KHFCSIAWR
HBRMRQWEXQY DG WH1 3& \R P DIHWWY
YROP HR GAVSXWMZ [@EHFUMPTED \MXAG Z W

KUK SRMDMID RUSRINHBRIRQ YIRBCFH




%D VRIGVKBRDU DQDMEBRADAUG O RRMNINRM H PMIIBRIDAW HWIH G
UHFRP P H QUSW RES@WRILGE WK H Q W L MWWGJ H GHIOVKFHAQRWIID G H
HVFDODWH YLROHQFH LQ WKH FULWLFDO SUH HOHFWLRQ SHL



¥LO 6RFLHW\ 2UJDQLVDWLRQPWIHRODXGLQJ (8 6'*1 3

70UHMS0 RQMWUQ) R 3ROAFDCS LRBIAHDG
,QAD3DW' \ (TP LFV &62 V SDWEXDD ( 8

6 * 1 SOMHW\AKKD/<,$* $ $1UFDDOG\WH

, QMIDIRDBUAVEHH ,3& \KRXGH SDG
P RQWUQY | WP HZ RUNAR LGFOCGH

D 3RONFDONXIIHY DOGRXOMURS P REMDIRQIQ
KRASREIAY . DCR 5LYHY / DRV

E ,QUDSOWFRQ CAAMIRNG GOEHIKLS GAVGXMY
SUP DY YIRBOAH FOQAMVHBRIRQ LLFIXOUMAY DY/
DQHD®O Z DQQ) IQAFDRU

F ' HHAIRQSDO/DNG FIRW SDW U HQWV
VERAAAKDAVAN W JHIQ) ABIDRY YIRBGRH

( KDQAH' MQRWP DARQO RQMRAUQI DQG) DRW
&KHNQI 3DMGHYAKAK DAKHEHQUHIRU

' PRAUR DG WHBSPHONVE ' DOG

) CREKHAN XE \KRXG\FIBIXS FRIER DYHI DRV
AKHANG) LQUWDYHAR IISIGD GEXQNHBRRUID
QUQRP DIRQ SOMEXDD | BOHQUDYHABLIHILY
/1 ( & SHFHPHXDIQ) DQGIQAURRP P XD

BXSSRUM 3& 6\VBM/ HYHD LDBRIXHY/

7 KURXIK 7 HKQFDGB WIMMBIGRH (8 6 * 1
SOMHYNKRXT SURVGHEI IMYDDWAKQEDD DG
UVHIK \KSSRYWR \WH 38 VSURSRVHG WM
GYHCSHIFHQDBIXHY HQXUQ) WH DHIQRP HG
B YHULHCA@WBDGIFOMYHR ZRP HD \ RN

BWHIWHD 2 EVHUYDARQR 30UV 3UP DUHY
5SHRIQUQ) SUP DIV/DVKLIK UM SHIRG/

&62 VWKRXGG-SB REVHYDIRQP MRQAR
SDWQRP LODNRQ SURFHXHY GREXP HQIY
IWBIXOUMA/ YIRBFH DQG YIRDARQVR [QMEID
SOWUIXDIRYY ) IQAQIMKRXGIQRP SUH
HBRMRQDGYRAR DOGHID ZDQQ) SR

&RQGXAVBHOFHO HWDJLQ) &CP SCLIQVDN
&RP P XQW/ HHO3DMGHY/Z W JUDXURRV
UHRK \WAK DAKHL LJHIDD:  RP HQV7 UKW XQG
1: 7) DOUG6HIIKIRUGRP PRQ* IRXQG
\KRXGLP SBP HQAILIHAMG SHFHP HXDILQ)

FOP SOUQVRQ GAODIAR IQFRY (RASLRCH

| R HP SKDAMQI QRO YIRBLFH YRMU
SOMASDIRY DG UHARIRQR  KDM\SHHK

7 AN -XEADCS HVSRQW\R ( GRRIDD

2 11HFHV &62 VAKRXGP RQURUFRXAW
SURFHHEQIVUHDMG\R HBRRICR | HAHV/DG
LQAD SDWGVSXM/ GRAP HOMY GHDV
IQFROUMAMCALY DG RARRP HY 7 KV QDA
IQRP DORTA |RUMGHDOHRP OG
DFFRXQEELOW

DQGP DJICBDHGIURXSV

OHGLD 2UJDQLVDWLRQV

3URIMYH&RQ CPAGHMMYHS HSRUAMY 0 H3D
KRXH/AKRXG DERSWARQ CRAWHQLMYH

| WP HZ ROV DRGAQ) GXDIHWDAQ P H/HKQE RU

UHDILRXV\WMRQY ( QVRYAKRXGH HIAVHSDWEXDU

FDMRQZ KHOFRYHIQ) FRP P X(DFDKH/IQ3OMX

3URMGH3@WRP VIRUIBHIFHO HADILQ) * HAFDM
DLWP HOQGFROP Q\SIFHVR SHIFHP RXDIIQ)
LQFOGQ) WP HOVI URP \WH1 3& WBEAWRIOXBLY
DG UHDLRXVGREHY BGYRADIY | RUGRQ YIRBFHOG
DFF-BWIFHR  HBRRUIDIRARRP B/

BRI o e e e e e

$P SO\ 9HUIHG, QRP DARQRQ( GRRID
3URFHAMHY 0 HEDSDMHYWAKRXT SURRIYHD
QWP I(CDMYHULIEGLQ RP DIRQRQ YRMJ
UIMADARY |, 1 ( & SUBDIMRQ/ DG SHIH
LQUDYHY FRXQAMIQ) P MQ R P DIRQOG
EX@IQ) SXETF FRQ LGHFHIQHBRRUICSIRAAKEY



6HFXULW)\ $JH QEIONWERBLAY &' &

2 SHDARQ ) RHWMBDQAW |, P P HADMD XK
EHS [QMBIHIH GIYHRIQM BFWRQ RSHDIRY/
IQWH. D3X@=CPI0D. DADEDEWRIIGRYAR
QW DBINGTSSQ) AP SVOGAVXSWIRRP
GIIMNEYEH RIHWHSHIN P SIJQVHDRQ

+ LIKZD. 6HRXUW  / RIMAFVERUIGRY ( \WEEQK
IAQAHPAUMABIN | RIFAR \HRXUHFUIMAID 1 ( &
GIMIA/ IR HGHADD \WRHIG-OMHG D/KLIK UMN
Q1 LIHUDQG. DNCDWRMY \MURXIK FRRUGBCDAG
SDARY DG DHIDD X YHMGH

1(&

5 WN %DVHG/ RIMEV3OQQQ) 5HRAMWH
DQGWRIJHR \FOMYHP DAMIDY Y DY
IURP | RUFDIAGKLIK WAMNKLIKZ DVIQG/ * $V HJ
DHVIQL LIHJ. DNICD DRG2 WINSR/ * $ 1Q%-0H

) DKSRQMBDARY ' HSB WIBIG IASRQH

P RELGIIINAI RUFAR KK GIKDDV DS/
IG-QUIHGIQWH) 6, SDMEXD® %-XH 2 \MAER
* P D DQG3OMMX -RV6RAK YDONQ/ DA R
GUAUFRP P XCDOMBIDAY DMIFNVDOOGSLRMAW
YXQHIEGIFRP P XQWA/

6\l 6DHN , QFHOAYHY 3URVIGHHIKOHG
UAN D7 DR LQUKUDGRH DG SUH G5B P HQWV
\HRXUW EUH IQIVI RUDODG KRE W DAMIGHGWR
+ LK DGO RGHIDMS N WEAMAR SUHQADXY
P IQAMZ MWGIY DY

ROLWDWDBV3 &DQGLGDWHYV

( QRUFH, QM.CDOB DUV 6DQPARQY 3DV GDEHIKIS
P XWBXETRD 0QG GHAMYHD \DTRMRQ FOQACDM/RU
R IADYZ KRH\KXSSRUMYHI IHIQ YIRBGFH LGRWM
KDWG RUYIRDMIQAD SO JRYHIDFHWK®Y D/
GRPOP HAGIQEHAIRY 7 KIVIGFOGY/

Z WGIY 1Q) SDW\KXSSRWURP SURVHD YIRDRLY/
WHIE GP RO \WDAKH\LIGQHG SHIHIFFR B/
FOY FROFUAMARQATXHRH/

5 HWRAW HHPWRQ , QGXFHG 9 LRBIQFH 3DWEDEHY
\KRXG SXETFD FRQE-P QDI JUSKYHFURW SO
WU HQABRAA WDNQYROHFRHARQRU

LOIP ICDIRY BFRIQUQ) \XAK SURIFH/D/SRMIED
WIJIHYI RUMBIDRY YIRBIFHLQ YROUBIEM/QH
. DQROQG5LYHY

&RP P VYR, \WXH 9DHG &P SIQQ) $@
SOMANKRXT IMKHSYXETF GUHRMHAR \WHU
\GR\HGHYRQ/DG \KSSRUMY\R DRG

L @P P DRY HKMGR UHDILRXVUKHIRUE WDV
\WIJHYFRP P XQDNRBEFH D/REHHGIQ
3OMX DYG2 \ R6VBIM/GAUQ -DOMY

&P SDJQP HXDIQ) \KRXG | RAXVRQSRIR DG
JRHIDFH CRAGHOMY EDHGP REDDIRY



UDGLWLR@QLROLRXY ,QVWLWXWLRQV

/ RFDOD HADARQLQ&RP P XQDO) MKSRON

| HIJHP RUBDANRUMN DG GFOONRZ BEIHWR
FRQMCHOQGP HADM ADBIXHVEHRHHD
FRQ GRIY FRP P XQUA/IQ3OMX %4-QdH DG
6RAKHD. DD

'"HYO R S P H Q@/D V MRMAIDA

BXSSRUVRU IDBIXH 0 HIADARY 3URICH

| B LEGH XQAQ) DG \MKQEDDXSSRWRUWHL 3&V

KM GYHCSHIFHADBIXH/ DG RUE62 BGFRY GW
P HADMRQIQWDYH/DAKHFRP P XQW GO

' LSEP DAF ( QIDIHP HOAD DQEQFRQMAMN
GQSEP DIF SUARKUHRQ SROIFTOBIGHY R DEHH\R
FROWMAR TCSURAAREY DG FRQGP QYIRBFH Z KB
SYXETFD \KSSRWZY LOXMARY/Z RINQ) \RZ DB/

3UDRK ( GRRIDCBHOFH 8 \H\VHLP RQVOG
WBEMRDCFRXGACP HUMIVVR SXETRD DEYRADM
| RUSHIFH XCHBRARQY UASHRWVRUNH\DCRMW/R
QH DQGWHIFF-BFHR  GUCKD GAMP IQ-G
RARRP H/

X}

O/ROWM- XA FDCR.DSCAW 2 11 HAMKQEDD
DXWEFHR \WUHQIWHO WHFCSCAW BQG VXU
R WHHBRRQ SHIMRQ\WEXDNR HOKUHWH
FOQP DOHWHDQIASDMGKLIK YROP HR FDH/
HILEEQ® DG LP SDMKD

FU-AEGIONG SHIFH XOHBRIRY/
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+LJK WMVOOM NG X@ED P |1 O D BMKSHU R V B HHA WAYRGVLLY Bl CEV/ H PAHKQ W H
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FRQLFW UHVRDQMMARQ PHF



> @ 1DLMD &RORDD &ODWWHEGHMH BHQE $1%0 LQ WKH $JEHGH
MR UR G R V/ B WDWWH@P3H U@ W H U
KWWSV [ FRP QDLMDFERQIUD VWDWXV

> @ 1DLMD &ROXIND $ PD® ¥YKRW DAVERGG HBMNHVW /*$ PR
6WDRWHW@ P HURUWWMWSY [ FRP QDLMDFRQIUD VWDWXYV

> @ BEXHZVSDSHDWYDU HHEDIGLHYV LQ 2VXQ KRWHO VZLPPLQ
SURWMWMWAS VKQBROFPVHKEQBHBY LQ RVXQ KRWHO VZLPPLQJ SRRO |

> @OBMROD_DRDOU- 6L NLOOHG RWKHUV LQMXPBRJEHMI HDEGXFW I
FRPPOLWVWID ] REWWSB]RMI RUJ LOQGH[ SKS EUHDNLQJ QHZV '
LOQMXUHG DEGXFVWHRQL W \ETQ GARWP B W W D F

> @&H HUIRLPH DRDU_ROLFHIW W BWIFEHD K XPWBY SORY3 /DJ
.EDGDQ ([[BEMWWIV WRRADWIFGHRP QHZV S R 6 WF P DIGD &HW F H
KXPDOQVYDINORY1 BMADQ KWP @DSWIPBRNRXUFH F

> @OBIROD_ DRDU- HOQYPBIUYV NLOOHGX) MM BRERPR /*$ 3O0DWH
6WDRWHW@BP HURWWWMWSY W FR AR 1:

> @ 1HZV1*DRDU WU JXDUG RE BSROE HHAHEHMW DRICO
KWWSV _QHEHWUXDUG NREEHROQFH VEMMI RQL Q

\Y

@ 1DLMD &RDRIND $ PDY¥ Y¥KRW DMVEROGG HBEAMHVW /*$ PR
6WDRWHW-@P HURUWWWMWSY [ FRP QDLMDFRQIUD VWDWXYV

> @ BXIHZVSDSHDWYDU *XQPHQ NLOO PDQ DEGXFW WZLQV L
KWWSVKQERPEFIXQPHQ NLOO PDQ DEGXFW WZLQV LQ HGR

> @ 1DLMD &RDOXIWD &ODWVHKI@HWAH BAQE $1%0 LQ WKH $IJEHGF
RI.RURG R V/ B WDWH@P3H UIRINY W H U
KWWSYV [ FRP QDLMDFRQIUD VWDWXV

> @ BXIHZVSDSHODWDU DNLF DV EDQSSRWMVFIBWWD®WLRQ LQ 2Q
KWWSVKQIRPESDQLF DVNEBSQGLWHY WWNDIFRQ LQ RQGR

> _@D K DHE BASH UV 9LGHR $FHWWHDR) IBU FR® &XFRWUWIDJIL VOVHDIW
SROLWLFLDQV ZL6MK PRRBUIBHN¥OBH

KWWSV yRwHBBB U H YLGHR NWHMWNRGOFRMERWWUQJ LOOH.
UHJLVWUDWLRQ SROLWLFLDQV LQHF GHYLFH




> _@ 1DLUDODQG UHVSEPD G REDMARXWL Q Bl ILIO/AHIDWLRQ ZLW
1DLUDORDG -

> @ ;PHROUOLWWHU 9L G-/ K GLLY MVQURVHE RWE B B WD S D U
SRVWDRDY KWWSV [ FRP L VWDWXV

> HKLVWOHU HRLHG 1R &RNOQIERIRIMERDF UH HOWFWLRQ
_$& KHKLVWORNDU KWWSV WRHZHINVIVWGH@RFEDIOD BMA.QRLD EDF
WXBXV UH HOHBSWERQ VD

> @ BXIHZVSDSHU ,1(BOQXMIQVW IDOVH H®&HFIWIRFQ WLPHW
DRDU KWWSVKQERPFL DOV MDIQVW IDOVH HOHFWLRQ WLPF
> @ 06HULD L1 (& SSRIVXRIN Y QWHHF W L R (@ 6/ | PR B-O H

KWWSV PYQ@ZFRP HQ [GHDLDLIEFQHE SBRAFXRINY UHOHFWLRQ
WLPHWBEOM DY

> @ PHI@ALWWHU Z1L QUGHHRF X KB W \I RSIHQIDWKIRWYV ZKLOH G
WUDGHUY DW 2 HW V.KOPRO/RNDQ 0D UN
KWWSYV [ FRP *HQHUDOBG6RPWR VWDWXV

> @ PHIOALWWHU O9LGHR FRQWD L QR FNWWN W O @M H-ADHODW \K
2\R 6WDWRVWRDU- KWWSV [ FRHZ2EBURLWWDWXYV

> @KHKLVWOHDRDU  3'3 FULW MMERXWD LA X BQNR V:
DSSOLROMW BV WRHZKEGY WOHMW GCREDURY RQ MYXUDNL QZ
DSSOLFDWLRQV

> @QIXDUGDRDU - (NLWLARME®OLILHY 8B'ROGGHPMHUFHVK HJ

KWWSYV YRIXDIEFBOJ HNLWRWHEEUILHYV \SBYGHU\W DWH V K
HHUFLVH

> _@&lyv\'D _DRDU /IDERWY GHDGHUVKHQ@VFDYVIDFWHRIQV KHDG
KWWSV WEKYFR P O CBRRIXOHDGHUVEHQWULVLYVY GHH

> @ 3UHPLXP 7DRRWY 1(& UHFRJQLVHYV 1HQ DN\ 8/IPW QRO O
KDRANEWWSY SUAPLXPWRPHYIY KHDGOLQHV LQHF UHFR
XVPDQ DVSOWERXWKIDRQDKWPO

> @& H *XDUGLDDXRDOU 2EISPVEHH $QRWHRHAD BWRY 3 = KRSHYV
KWWSYV JXDUGLD G WX QH ZDEEREVRHG B BVE X U KRSHV




> @ 'DKUW7 DRDYU_.DORWRRWYXWXIXPSY 1G3BIHFWV WR $3&
KWWSV XGWLER A/RHDRRKY X1 GXPSV QQSS GHIHFWV WR DSF

> _@&H &DEOHORDU 1133 IDFWLROEFVWOM GHYRHVWIONS FULV LYV
KWWSV WRKHADEQ®BOSS IDFWRRW WWOBH&RAVANHQANE FULVLV Z

> @ BXQF DRDU WUV FULWR/X SH¥SKIEX W RHIQOGW H U
KWWSVKQERPHUUY FULVRX SB¥ W RH HU

> @ /HDGHU\DKIDEU ZDQRYR BOCGRHUEFLRIIDRESRLQWHHY WR G|
$3&KWWSYV OQDEHBWIRIBY FRHUFLRQ RI QQSS DSSRLQWHHYV

> @ EXDR®VDU 3Z&HWL.HEUVHQHW) §RIXQV
KWWSVKQEIRPFE ZHULRV VHQWHWA SRLVLV

> @&H *XDUCGHWDIDILQHOLBYEDODWLQJ LQVHFRXW F\D WD ®& DR
*XDUGLBQKBLWSY JXDUGLDQ QJ HRSIMV RV FHIED DWRILQ D O QY/IHIF X
KXBEDWDVWURSKH

> WJIXDUGDRDU +DUGVXHQ@VGBIWH OHD G HW\D B8BI8(D ZROVR P IR U
IDQIXDUHGKIWNWSY YRIXDIFRBOJ KDUGIWVKQY GHKWHDGHUV UH
FRP MRDEKQH BV Z

> @ 3Z&UILD DRDU-1IHULD (FRQRPLIRAXIWO RBRN -
SHWHGHNYKRWPNVSY SEFRP QJ HQ SUHHWVYUIRRPRWDRPLE RXWORRN N

> @L7V\'D YRPEHU (QHBMQNLTGLQD S S L\ Q $FHRR@ARPQW FDQ IL
VHFX GBIV QQWLRQ DQG KSLLORINIHRIVKER B \) CFH

KWWSV WEIGHFR P HQ GHWDYLNLG QD SRR@HBFRQRP
FDQ IL[ VHFXRQWRGRQ DQG BUBWUHQVRIXWXUHYV

> @ &*71 $IULADEXWMU QO LKRDAVA OFQ G S UH \OHKIUGIOG B ICHMM KOH V' L C
&*71 $IUKAWDNVSYV RINWYFBFRP QHZV KDBYODRGBGWHWHYVVXUH G
GHDGO\ FOOMKHYV IW)NLG[ Z WVDRIGIBDP S

> @H®* ORXGU(IH 2 2ED]I$ 6,IRK ORMKD (& 1WH]LPDQD 0 *

OXKDPPDG $ Y& Q L E®OA W \WU QR Y - 6WUDWHJLHY IRU &R
+HUGHUV:- .QFXUVLREXRW RIDDE LDOQ &Y
KWWSV _GRL RUJ V X

> KWVWWSVKQEIRPFHUHWRANGRBEDWHE HQ G WR{ POIW RHIWKXWEHQ




> _@OBFMROD_DRDOU- ) XERXWKV\ WRANE HEFWHG % IRV RAR R WKL WQ D DV
XQOSRRG DNWMWDOBODWHRUG@ DFRPRWWS WD JRIOD RUJ LQGH[ SKS EUL
QHZV | XROOMHVI\WKRWE HEFFWHG EHURP PLOLWLRNENG BNRWMRXWK L
SODWHDX

> @OFMROD_DRDOU- %DQGLWYUNNOO  WLRQ)\KPRIRXWN ¥ HRU R P
PLOLWLD LQ 36RWMCHDPRBWWSNDYRIOD RUJ LQGH[ SKS EUHDNLQJ
NLOO SUIVDB WR VKREIWYORHHRIRIXGDQLWLD LQ SODWHDX

> @ 3UHPLXP 7DV *XQPHR RWMWPBPWHEWGXFW &KLQHVH H[SD)\
SUHPLXP RWPRHSN SUAPLXPWRPHYHILRQBOYWVRXWEKXDRHQ DWW
RR IDFWEGXEWYHVH HKS\DROULDWH




